DAD: Annual General Mandate 2020
On 26 Mar 2020, Da Nang Education Development and Investment Joint Stock Company announced the Annual General Mandate 2020 No. 93/ NQ - DEIDCO of the Company as follows:
Article 1: Approve operational report of Board of Directors, report of Executive Board on result of production and business activities in 2019 – business operation plan for 2020; audited financial statement of 2019; plan on profit distribution - dividend payment of 2019 and plan for 2020; remuneration of 2019 for Board of Directors and Supervisory Board; and plan to pay remuneration of 2020 with the approval rate of 100%
Basic targets:

a. Result of production and business activities in 2019 and profit distribution:

(According to 2019 audit results of the Branch of Auditing & Informatics Services Company Limited)

	· Revenue and other income
	: VND 174,235,332,968

	· Profit before tax
	: VND 17,211,887,745

	· Corporate income tax
	: VND 3,847,868,728

	· Profit after tax before distribution 
	: VND 13,364,019,017

	· Investment and development fund:
	: 5% of profit after tax 

	· Remuneration of Board of Directors and Supervisory Board 
	: 5% of profit after tax

	· Bonus fund and welfare fund
	: 12% of profit after tax

	· Additional deduction of bonus fund and welfare fund of 2019
	: 3% of profit after tax

	· Dividend payment
	: 15%

	· Remaining profit of 2018 
	: VND 18,848,013,491

	· Remaining profit of 2019
	: VND 10,423,934,833

	· Remaining profit accumulated to end of 2019
	: VND 29,271,948,324


(Dividend payment of 15% and additional deduction of bonus fund and welfare fund of 3% in 2019 have not been implemented)
b. Business operation plan for 2020

	· Revenue 
	: VND 145 billion

	· Profit before tax
	: VND 15.5 billion

	· Dividend payment
	At least 15%

	· Investment and development fund
	5% of profit after tax

	· Remuneration of Board of Directors and Supervisory Board
	: 5% of profit after tax 

	· Bonus and welfare fund
	: 15% of profit after tax


Article 2: Approve report 2019 of Supervisory Board
Article 3: Approve amendment to and supplementation of charter of the Company

Article 4: Approve amendment to and supplementation of internal governance regulation of the Company

Article 5: Approve selection of an audit company for fiscal year 2020: authorize Board of General Managers of the Company to select a qualified auditor as regulated by the Ministry of Finance and State Securities Commission of Vietnam for auditing Financial Statement of 2019 with the approval rate of 100%
Full text of this Annual General Mandate was approved by Annual General Meeting of Shareholders 2020 of Da Nang Education Development and Investment Joint Stock Company at the Meeting with approval rate of 100%

This Annual General Mandate takes effect from 26 Mar 2020

